RilCorp. Brokerage

Providing a Creative Solution in Real Estate, & Business Financing

Religious Organization Loan Application
If your church is seeking to expand we may be able to help!   Our lenders occupy a unique position in church financing, with the capability to provide churches with a variety of options.      

Our lenders offer financing for all types of Church Properties, including: Churches, Colleges, Universities, Christian Camps, Elementary Schools, Day Care Facilities and other related Church Properties.    

Services Offered

· Direct Loans

· Equity Loans 

· Interim and Bridge Loans

· Construction Loans 

· Permanent Long -Term Financing

Structured Financing for Your Needs  

· Interest - Only Payments

· Graduated Payments 

· Fully Amortized Debt 

· Fixed Rates  

· Competitive Interest Rates

INSTRUCTIONS

1. All Applicants must complete Sections A, B, C, D, and E as thoroughly as possible.

2. Applicants must complete the additional sections as they apply to this loan transaction, for the sections that do not apply to your organization please put N/A (not applicable) in these sections.

3. When sending the application package in please include all of the items on the attached checklist at the end of the application that apply to your loan transaction.  

4. A Representative will contact you with 24 – 48 hours upon receipt. 

If you have any questions, please feel free to give us a call at our offices at 562-438-9200.

Sincerely,

 RilCorp. Brokerage Management

Religious Organization Loan Application 

A. GENERAL INFORMATION

(If more space is required, please feel free to attach an additional sheet)

1. Legal Name of Organization:  
2. Physical Address of Organization: 


    Street:       
    City, State, Zip, County:       

     FORMCHECKBOX 
 Check if the Same Address as above.

    Mailing Address of Organization (if different from the physical address above):

                Street:       
    City, State, Zip, County:       
            3. Organization Contact Information:

     Phone:
(     
)              Fax: (     )       
4. Organization Website and Email Information:

     Email:
                Website:           

5. Primary Contact Person (for this loan transaction): 

    Name & Position:       
    Phone:
(     
)            Cell Phone: (     )       
    Email:
                      Fax: (     )       


6. What is the legal structure (i.e. Corporation)?       
7. What is your Federal Tax I.D. #?       
8. Inception date of organization:       
9. How long have you been at your current location?       
10. How many worship services are held per week? 
     
11. Is there a formal tithing policy?       
12. When are offerings collected?       
13.  What is the name of your bank? 
     
14.  Current bank balance:   Savings:       Checking:      
15. What is the seating capacity of your current Sanctuary?       
16. Names of Clergymen:

Pastors or Ministers


Title



Yrs. In Office

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     


17. Is the Organization a member of a Denominational Body?       Yes        No


18. If yes, which one?       
19. If yes, how much does your organization contribute directly to the denominational body annually?       
20. Committee/person in charge of financial related decisions?

Officials


Title

       Yrs. In Office    Secular Emp.

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     


B. FINANCIAL INFORMATION

For questions 1-6, please list requested information for the last three years.

YEAR


            YTD  2009
        2008
        2007
        2006
	1. Operating Budget
	     
	     
	     
	     

	2. Actual Operating Income
	     
	     
	     
	     

	3. Membership Figures
	     
	     
	     
	     

	4. Giving Units*
	     
	     
	     
	     

	5. Average Worship     Attendance
	     
	     
	     
	     

	6. Average Sunday School Attendance
	     
	     
	     
	     


*Family Units or single adults

1. Breakdown of current membership

Under 18        
18-30         
30-60        
Over 60        
(Note: If your organization has a breakdown in alternate age groupings, please use that grouping instead of the one listed above)

2. When was the last date your membership rolls were purged?       
3. Have you been over 30 days late on any loans including your current mortgage on your property in the past 3 years?  If yes, please give details:       
4. Are any members of your church going to receive loan proceeds? If yes, please provide details:       
[image: image1.jpg]RilCorp. Brokerage




NationwideFundingSolutions

990 Cherry Ave, Suite 204

Long Beach, Ca 90813

Office 562-438-9200

Fax 562-685-0531

RilCorp@live.com


                                                                                     
C. PROPERTY INFORMATION

Please list the Addresses of the Property (ies) being Financed

	Property #
	Property Type
	SQ. FT.
	Address
	Acres
	Date Purchased
	Purchase Price ($)
	Estimated Improvements ($)*
	Current Est. Value ($)

	i.e.

10
	i.e. Parsonage
	950
	123 Example Street, Anywhere, TX
	7 acres
	01/05/06
	$500,000
	$50,000
	$650,000

	1
	     
	     
	     
	     
	     
	     
	     
	     

	2
	     
	     
	     
	     
	     
	     
	     
	     

	3
	     
	     
	     
	     
	     
	     
	     
	     

	4
	     
	     
	     
	     
	     
	     
	     
	     

	5
	     
	     
	     
	     
	     
	     
	     
	     

	6
	     
	     
	     
	     
	     
	     
	     
	     


*Please list the Estimated Improvements below (This section is for improvements that have already been completed):

	Property #
	Year Completed
	Construction 

Costs ($)
	Description of Improvements

	i.e.

10
	i.e. 

2002
	i.e.

$50,000
	i.e.

Renovated bathrooms and kitchen to bring them up to code.

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     


D. PROJECT INFORMATION

1. Please tell us why you need this loan:       
2. Are you/will you be involved in a special fund raising campaign for this project? 

            Yes          No

a. If yes, what is/was the start date?       
b. If yes, what is the length of the campaign?       
c. If yes, how much is pledged to date?       
d. How much has already been raised?      
E. LOAN INFORMATION

1. What is the amount of the loan request?      
2. Is Board of Trustees action necessary for this loan?       
3. Is congregation’s approval necessary for this loan?       
4. Is Higher Authority necessary for this loan?       
5. How will the loan proceeds be used?

Use





Amount ($)

	Example:          Purchase Land
	$100,000
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                                                                                              TOTAL:$     
Complete this Section if you are REFINANCING:
F. REFINANCE INFORMATION

1. Who is your loan currently financed with?       
2. How long have you had your current loan?       
3. What is your current interest rate on your loan?       
4. Does your current loan have a balloon?       
a. If yes, when is the balloon coming due?       
5. What is the principal balance of the loan?      
6. Is there a pre-payment penalty on your current loan?       
a. If yes, what is it?       
7. Why are you refinancing?       
Complete this Section if you are ADDING AN ADDITION OR RENOVATING:

G. ADDING AN ADDITION/CONSTRUCTION INFORMATION

1. What are you building an addition to?       
2. How much will it cost to build?       
3. Who is the general contractor?       
4. Is the general contractor licensed and bonded?       
5. How much have you already paid towards this construction project?       
6. Have the plans and building specifications been completed?       
7. Do you have all of the necessary permits pulled?       
8. What is the square footage of the building upon completion?       
9. How will this addition/construction project improve your organization?       
Complete this Section if your project is a GROUND UP CONSTRUCTION PROJECT:

H. GROUND UP CONSTRUCTION

1. What are you building?       
2. Will this building replace an existing building?       Yes            No

If yes, are you keeping the current building or selling it?       
If selling the building, how much will you sell it for?       
How will the proceeds be used?       
Do you have it under contract to be sold?       
If keeping the building, how will it be used?       
3. How much will it cost to build?       
4. Are you buying the land at this time or do you already own the land?       

If buying, how many acres?       
  
What is the cost?       

How much are you putting down towards the purchase price?       

If you already own the land:


When did you purchase it?       

How many acres?       

What was the purchase price?       



How much do you owe?       
Who is the loan with?       
What is the interest rate?       
5. Who is the contractor?       
6. Is the contractor licensed and bonded?       
7. How much have you already paid towards this construction project?       
8. Have the plans been completed?       
9. Do you have all of the necessary permits?       
10. If this is a new sanctuary, how many seats?       
11. What will the square footage of the new building be when complete?       
12. How far is this property from your current worship center?       
13. How will this new structure improve your Organization:       
Complete this Section if you are PURCHASING A NEW PROPERTY/BUILDING:

I. PURCHASE INFORMATION

1. What are you buying? (Sanctuary, School….)      
2. What is the distance between the current worship center and the new building?      
3. What is the physical address of the property being purchased?      
4. Will this new building be used to replace an existing building?  YES         NO      
       If yes, please explain what will be done with the building that is being replaced.

                  
If you are selling the property, do you have it under contract and if so how much are you selling it for?      
5. What is the purchase price of the property you are buying?      
6. How much money do you have towards the purchase price?       
7. What is the value of the property that you are buying?       
8. How did you determine the value?  
Appraisal           Realtor          Seller          Other      
9. If appraised, when was the appraisal completed?       
By whom?      
10. Has the purchase contract been ratified?       
11. Do you currently own your Sanctuary or lease?       
12. If you do not own your Sanctuary, how much is the monthly lease?       
13. How will this new property improve the Organization?       
If you are buying a new Sanctuary complete these questions:

14. What is the seating capacity of the new Sanctuary?       
15. What is the seating capacity of the current Sanctuary?         

Religious Loan Application Checklist

To analyze the transaction and give an initial Yes or No, we need the following:

	Purchase
	
	Refinance

	· Three years Profit & Loss and Balance Sheets

· Year-to-Date Profit & Loss and Balance Sheet

· Religious Loan Application

· Purchase Section in Religious Application Completed


	
	· Three years Profit & Loss and Balance Sheets

· Year-to-Date Profit & Loss and Balance Sheet

· Religious Loan Application

· Refinance Section in Religious Application Completed



	Renovation
	
	Ground Up Construction

	· Three years Profit & Loss and Balance Sheets

· Year-to-date Profit & Loss and Balance Sheet

· Religious Loan Application

· Adding an Addition Construction Section in Religious Application Completed


	
	· Three years Profit & Loss and Balance Sheets

· Year-to-Date Profit & Loss and Balance Sheet

· Religious Loan Application

· Ground Up Construction Section in Religious Application Completed




Once the loan has been initially approved I will need the following additional items to give to the underwriter:

	Purchase
	
	Refinance

	· Bio on Pastor

· History of the Organization

· Color Photos of the Property

· Purchase Contract

· Photo of the property inside and outside


	
	· Bio on Pastor

· History of the Organization

· Color Photos of the Property



	Renovation
	
	Ground Up Construction

	· Bio on Pastor

· History of the Organization

· Color Photos of the Property

· Bids from Contractors or cost estimate from Church if available.


	
	· Bio on Pastor

· History of the Organization

· Photos of Property, interior and exterior

· Contractor Quotes




Once the loan is approved and we are in the closing process, the processor will be in touch with you to provide the closing checklist and obtain any needed documentation like:

	Purchase
	
	Refinance

	· Articles of Incorporation and Bylaws if the Organization has them

· Insurance company you wish to use

· Legal description of the property


	
	· Articles of Incorporation and Bylaws if the Organization has them

· Insurance company you wish to use

· Legal description of the property



	Renovation
	
	Ground Up Construction

	· Articles of Incorporation and Bylaws if the Organization has them

· Insurance company you wish to use

· Legal description of the property


	
	· Articles of Incorporation and Bylaws if the Organization has them

· Insurance company you wish to use

· Legal description of the property
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